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FACT SHEET

Are you eligible for the
Small Business Revitalization
Loan Program?

The Small Business Revitalization Loan

Program is a deferred loan program designed to
facilitate the recovery of small businesses and
promote economic development in the recovery
zone. If all requirements are met in the one year
compliance term, the loan is forgivable.

Businesses currently located or planning to locate

in the designated recovery area may be eligible. A

map of eligible parcels in the recovery area is
available at www.tuscaloosa.com/recovery.

Another eligibility requirement is the

retention or creation of low to moderate income
jobs. Fifty-one percent of full-time equivalent job
positions must be designated as low to moderate
income according to income standards set by the
U.S. Department of Housing and Urban Develop-
ment. To see if your business meets HUD annual
income limits, visit www.tuscaloosa.com/recovery
and click on commercial loans.

Application Process

Submit completed
application, project budget,
business plans and financial
documents to the City of
Tuscaloosa's Community
Development Program
Manager.

All loan applications will be
accepted from November 1T,
2016 to December 31, 2016
and reviewed collectively by
the Small Business
Revitalization Loan Program
Review Committee after

December 31, 2016.

All applicants will be

notified of their status after
the committee has evaluated
all loan applications. The
Committee's recommendations
will be forwarded to the
Tuscaloosa City Council for
final approval.






