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Small Business Revitalization Loan
CDBG-DR

Are you eligible for the 
Small Business Revitalization 
Loan Program?

Application Process

The  Sma ll  Bu s ine s s  Rev i ta liza t i on  Loan  
Prog ram  i s  a  defe r red  l oan  p rog ram  de s i gned  to  
fac il i ta t e  t he  recove ry  of  sma ll  bu s ine s se s  and  
p romo te  economic  deve lopmen t  in  t he  recove ry  
zone .  I f  a ll  requiremen t s  a re  met  in  t he  one  yea r  
comp li ance  t e rm ,  t he  l oan  i s  fo rg i vable .   

Bu s ine s se s  cu r ren t l y  l oca ted  o r  p lanning  to  l oca te  
in  t he  de s i gna ted  recove ry  a rea  may  be  e li g i b l e .  A  
map  of  e li g i b l e  pa rce l s  in  t he  recove ry  a rea  i s  
ava il ab le  a t  www. t u s ca lo o sa . com/ recove ry .  

Ano the r  e li g i bil i t y  requiremen t  i s  t he  
reten t i on  o r  crea t i on  of  l ow  to  modera te  in come  
j ob s .  F i f t y -one  pe rcen t  of  f ull - t ime  equi va len t  j ob  
po s i t i on s  mu s t  be  de s i gna ted  a s  l ow  to  modera te  
in come  acco rd ing  to  in come  s tanda rd s  set  by  t he  
U . S .  Depar tmen t  of  Hou s ing  and  Urban  Deve lop -
men t .  To  se e  i f  you r  bu s ine s s  me et s  HUD annua l  
in come  limi t s ,  v i s i t  www. t u s ca lo o sa . com/ recove ry  
and  c li ck  on  commerc ia l  l oan s .  

Subm i t  comp le t ed  
app l i ca t i o n ,  p ro j e c t  b udge t ,  
b u s i ne s s  p l an s  and  f i nanc i a l  
documen t s  t o  t he  Ci t y  o f  
Tu s ca l oo sa ’ s  Commun i t y  
Deve l opmen t  Prog ram  
Manage r .    

A ll  l oan  app l i ca t i o n s  w i ll  be  
accep ted  f r om  Novembe r  1 ,  
2016  t o  Decembe r  31 ,  2016 
a nd  rev i ewed  co l l e c t i v e l y  by  
t he  Sma ll  B u s i ne s s 
Rev i t a l i za t i o n  Loan  Prog ram 
Rev i ew  Comm i t t ee  a f t e r  
Decembe r  31 ,  2016 .  

A ll  app l i can t s  w i ll  be  
no t i f i ed  o f  t he i r  s t a t u s  a f t e r  
t he  comm i t t ee  ha s  eva l ua t ed  
a l l  l oan  app l i ca t i o n s .  T he  
Comm i t t ee ’ s  re commenda t i on s  
w i ll  be  f o rwa rded  t o  t he  
Tu s ca l oo s a  Ci t y  Counc i l  f o r  
f i na l  app rova l .  
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Contact the Community Development Program Manager at 205-248-5700 for more information

Loan amount: 
Zone 1 & 3 - $50,000
Zone 2 - $20,000




